DESK - NIGHT - 2026-08-14 - AFTER THE CASH CLOSE

Friday 14 Aug close - chop around the record - memory led - equipment sold

Day call printed. S&P; 7,785.76 (-0.17%). Nasdaq 26,729 (-0.28%). Dow 53,732 (-0.20%). Russell +0.51%.

Sandisk +7.4% day two. Applied -5.1% on a beat-and-raise. Broadcom -6%. Tesla $342.27 (+0.68%). SpaceX
$140.00 (-0.91%). Retail sales -0.6%. UMich 51.0. WTI ~$82.30. 10-year ~4.69%. Week: S&P; +0.4%, third
green week. Light volume.

Session box

N

S&P 500 7,785.76 -0.17% Gave 13 pts back from 7,798.99 record. Week +0.4%.
Nasdaq 26,729.16 -0.28% Week +0.1%. Chip tax under the hood.

Dow 53,732.41 -0.20% Week -0.6%. Snapped a two-week win.

Russell 2000 3,068.42 +0.51% Small caps green. Not a crash tape.

Retail sales / UMich -0.6% / 51.0 from 55.2 Shops stalled. Mood worse. Helps no-hike.
10-year / WTI / Brent ~4.69% - ~$82.30 - ~$88.50 Oil + yields = the tax. Not a crash.

Volume ~9.6B vs ~17.4B avg Nobody new showed up.

Watchlist, one line

Nvidia ~$225.22 flat Quiet. Did not follow Broadcom. Good.
Apple inside 1% No print. Houston plant still Thursday news.
Microsoft inside 1% Iren Horizon 1 (50 MW) still the receipt.
Google inside 1% No catalyst.

Amazon inside 1% Soft sibling. No AWS number.

Meta inside 1% Gave some of Thursday's +2.8% back.
Tesla $342.27 +0.68% Tagged $351, closed $342. Floor held.
SpaceX $140.00 -0.91% 94M shares. Held IPO zone. Digestion.
Palantir quiet Valuation fight, not today's object.

Micron +2.3% Followed Sandisk again.

Sandisk +7.4% to +7.5% Session two of Investor Day. Leader.
AppLovin quiet Still last week's cut. Soft shops do not help.
Applied -5.1% Beat. $10.25B guide. Sold anyway.

Broadcom -5.9% to -6% Worst S&P / NDX name. No quarter.

mizuio —

Sandisk book - day two paid +7.4%

Events that printed

L

Sandisk follow-through +7.4% after +14-16% Thu Book survived day two.
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Applied Q3 / Q4 guide $9.12B / $10.25B vs ~$9.5B Great factory, expensive stock.
Retail sales July -0.6% vs +0.1% First drop in 9 months.

UMich Aug prelim 51.0/ 1y inf 4.3% Feel worse, still expect prices.
Reddit to S&P +~13%, add Tuesday Forced buying. Not Al demand.
Bessent on Iran "never been seen" isolation Weekend oil headline.

Night call, six lines

1. Digestion still the base. Index chopped the high. Volume was tiny. 2. Memory still leads. Do not fade Sandisk until
session three fails. 3. Equipment is prove-the-cash. Applied and Broadcom paid the high bar. 4. Oil plus the 10-year is
the tax. Soft shops help the Fed, not the long end. 5. Tesla $340s held. SpaceX $140 held. Neither re-rated. 6. Weekend
is Bessent / Hormuz. Monday first data is Empire State 8:30.

Watch Monday: Empire State, NAHB 10:00, WTI vs 10-year, Sandisk session three, Broadcom vs Nvidia, SPCX
$135-140, TSLA $340s.

Not financial advice. Scan only. Full write-up is the Night Standard and Night House View.
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